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Terms and Conditions for Renminbi (“CNY”) Promotion

1. This CNY Promotion is valid from 1 January 2017 to 31 December 2017 or such other date(s) as may be determined by The Hongkong and Shanghai Banking Corporation Limited,

Singapore (“HSBC”) at its discretion (the “Promotional Period”).

2. This CNY Promotion is offered by HSBC exclusively to its Commercial Banking customers

(“Eligible CMB Customers”) who have no existing current account with HSBC and who

open a CNY current account or CNY time deposit account with HSBC during the

Promotional Period.

3. Only corporate accounts maintained with HSBC Commercial Banking are eligible for this

RMB Promotion.

4. The General Terms and Conditions Governing Accounts, the RMB Current Account Terms

and Conditions and the Renminbi (CNY) Time Deposit Account Terms and Conditions

(collectively the “General Account Terms”) continue to apply to the relevant CNY accounts.

In the event of any conflict between the General Account Terms and the Terms and

Conditions for Renminbi (“CNY”) Promotion where it concerns this CNY Promotion, the

Terms and Conditions for Renminbi (“CNY”) Promotion shall prevail.

5. All Eligible CMB Customers are deemed to have read and accepted this Terms and

Conditions for this CNY Promotion immediately prior to when you first enjoy the benefits

hereunder. Any reference to “you” and “your” herein shall refer to each Eligible CMB

Customers who have accepted this Terms and Conditions for CNY Promotion.

CNY Current Account

6. HSBC will pay you a preferential credit interest (“Promotional CUA Rate”) calculated on

the daily credit balance in your CNY current account. You will enjoy the Promotional CUA

Rate for a period of one calendar year commencing on the date the CNY current account

is opened.

As at 1 January 2017, the Preferential CUA Rate is 0.50% per annum. This Promotional CUA

rate may be changed at any time during the Promotional Period without prior notice to you.

For the latest rate, please contact your HSBC relationship manager.

7. Where you have also subscribed for our online banking channel, HSBCnet, and Global

Billing System, all HSBC transaction fees that may be incurred in relation to any incoming

and outgoing CNY telegraphic transactions into or from your CNY current account shall be

waived for a period of one calendar year, commencing on the date your CNY current

account is opened. For the avoidance of doubt, the following telegraphic transactions are

not eligible for this CNY Promotion:

i. any CNY telegraphic transactions initiated from or received into your non-CNY

current account with HSBC; or

ii. any non-CNY telegraphic transactions initiated from or received into

your CNY current account with HSBC.

Please note that you will not enjoy this HSBC transaction fee waiver if you do not

subscribe for our HSBCnet and Global Billing System. If your subscription of the HSBCnet

or Global Billing System is terminated for any reason, you will no longer enjoy this HSBC

transaction fee waiver for the remainder of the one calendar year, subsequent to the

termination.

8. Upon the expiry of one calendar year referred to in paragraph 7 above, the HSBC

standard transaction fees for such incoming and outgoing CNY telegraphic transactions

shall apply.

9. Please note that the transaction fee waiver in paragraph 7 applies only to HSBC fees. You

remain liable for any fees that may be charged by the correspondent bank in respect of

CNY telegraphic transactions at all times.

CNY Time Deposits

10. HSBC will offer you a promotional time deposit interest rate (“Promotional TMD Rate”) for

CNY time deposits placed with HSBC during the Promotional Period. The Promotional

TMD Rate may be changed at any time during the Promotional Period. Please check with

your HSBC relationship manager prior to making placement. However, once you have

deposited funds with HSBC under this CNY Promotion, the interest rate applied to those

funds shall be fixed until maturity.

11. To be eligible for this Promotional TMD Rate, all deposits must be made during the

Promotion Period with fresh funds only. Funds originating from any existing account with

HSBC or funds that are withdrawn and re-deposited within the last 30 days are not

permitted.

General Terms and Conditions

12. This CNY Promotion is not valid with other offers or promotions.

13. HSBC may, at its discretion, revise this Terms and Conditions for this CNY Promotion or

withdraw this CNY Promotion at any time without prior notice to you.

14. This Terms and Conditions for this CNY Promotion is governed and subject to the laws of

the Republic of Singapore. You shall submit to the exclusive jurisdiction of the courts of

Singapore.
Issued by The Hongkong and Shanghai Banking Corporation Limited, which is incorporated in the Hong Kong SAR with limited liability.
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