Digital Bond Issuance

Collaboration between
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to create a Distributed Ledger Technology (DLT)-enabled financial market infrastructure.

The pilot issuance, which replicated an issuance by Olam International, was a First in Asia for digital syndicated
public corporate bonds.
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Digital Bond created
with confirmed
investor allocation

Atomic DvP settlement i.e. cash and bond movement
would occur simultaneously enabling a reduction in the
settlement cycle from T+5 to T+2
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allocation, settlement status

International Investor Access

A CDP-Euroclear bridge, (Orchid bond structure) was
launched in February 2021 to allow for bonds created via
this platform to be distributed to international
investors via Euroclear
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This document is issued by The Hongkong and Shanghai Banking Corporation Limited ("HSBC"). The information contained herein is derived from sources we believe to be reliable, but which we have not independently verified.
HSBC makes no representation or warranty (express or implied) of any nature nor is any responsibility of any kind accepted with respect to the completeness or accuracy of any information, projection, representation or warranty
(expressed or implied) in, or omission from, this document. No liability is accepted whatsoever for any direct, indirect or consequential loss arising from the use of or reliance on this document or any information contained herein
by the recipient or any third party.

Any examples given are for the purposes of illustration only. The opinions in this document constitute our present judgment, which is subject to change without notice. This document does not constitute an offer or solicitation for,
or advice that you should enter into, the purchase or sale of any security, commodity or other investment product or investment agreement, or any other contract, agreement or structure whatsoever and is intended for institutional,
professional or sophisticated customers and is not intended for the use of private individual or retail customers. No consideration has been given to the particular investment objectives, financial situation or particular needs of any
recipient. Recipients should not rely on this document in making any investment decision and should make their own independent appraisal of and investigations into the information and any investment, product or transaction
described in this document. Unless governing law permits otherwise, you must contact a HSBC Group member in your home jurisdiction if you wish to use HSBC Group services in effecting a transaction in any investment mentioned
in this document. This document, which is confidential and not for public circulation, must not be copied, transferred or the content disclosed, in whole or in part, to any third party. The document should be read in its entirety.
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All the information set out in this presentation is provided on the best of HSBC's current knowledge and understanding of the relevant law, rules, regulations, directions and guidelines governing. HSBC makes no guarantee,
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